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ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC.
2560 Leon Guinto Street, Malate, Manila

STATEMENT OF MANAGEMENT'S RESPONSIBILITY
ON THE FINANCIAL STATEMENTS

To The Securities and Exchange Commission
Securities and Exchange Commission Building
EDSA, Mandaluyong

The management of ST. SCHOLASTICA ALUMNAE FOUNDATION, INC.,
is responsible for the preparation and fair presentation of the financial
statements including the schedules attached therein, for the years ended
December 31, 2022 and 2021, in accordance with the prescribed
financial reporting framework indicated therein, and for such internal
control as management determines is mnecessary to enable the
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company's ability to continue as a going concern,
disclosing, as applicable matters related to going concern and using the
going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Trustees is responsible for overseeing the Company's
financial reporting process.

The Board of Trustees reviews and approves the financial statements
including the schedules attached therein, and submits the same to the
trustees or members.

MARIA NENITA B. IBIETA, the independent auditor appointed by the
Trustees, has audited the financial statements of the company in
accordance with Philippine Standards on Auditing, and in its report to
the stockholders or members, has expressed its option on the fairness of
presentation upon completion of such audit.

(})ﬁ-ﬂftmﬁ i L.
CLARISSA Eu;l;/n?: G. OCAMPO
President J
PNt oome/
TERESITA V. CHIKIAMCO
Treasurer

Signed this 25th day of April 2023.



MA. LORNA G. GRACILLA

Certified Public Accountant
Lot 6 Blk 28 Palm St , Greenwoods Executive Village, Pasig City
Tel. Mo 655-91-583

In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial
statements in order to design the audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

I believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for my audit opinion.

Opinion

In my opinion the financial statements give a true and fair view of financial
positions of ST. SCHOLASTICA'S ALUMNAE FOUNDATION, INC. as of
December 31, 2022 and of its financial performance and its cash flows for the
vears then ended in accordance with Philippine Financial Reporting
Standards.
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MA. LORNA G. GRACILLA

Certified Public Accountant
Lot & Blk 28 Palm St., Greenwoods Execulive Village, Pasig City
Tel. Mo, 655-91-83

INDEPENDENT AUDITOR’S REPORT

The Board of Trustees

ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC.
(A Non Stock Non Profit Corporation)

2560 LEON Guinto St., Malate, Manila

Report on the Financial Statements

I have audited the accompanying financial statements of ST.
SCHOLASTICA’S ALUMNAE FOUNDATION, INC. which comprise the
Statement of Assets, Liabilities and Fund Balance and Statement of Revenue
and Expenses for the calendar year then ended, and a summary of significant
accounting policies and other explanatory notes.

Management Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with Philippine Financial Reporting
Standards.  This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and fair presentation
of the financial statements that are free from material misstatements, whether
due to fraud or error, selecting and applying appropriate accounting policies
and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based
on audited undertaken. I conducted my audit in accordance with Philippine
Standards on Auditing. Those standards require that I comply with cthical
requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatements.

Scope

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risk of
material misstatements of the financial statement, whether due to fraud or
erTOor.



MA. LORNA G. GRACILLA

Certified Public Accountant
Lot 6 Blk 28 Palm St., Greenwoods Executive Village, Pasip City
Tel. No 655-91-83

In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial
statements in order to design the audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

I believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for my audit opinion.

Opinion

In my opinion the financial statements give a true and fair view of financial
positions of ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC. as of
December 31, 2022 and of its financial performance and its cash flows for the

years then ended in accordance with Philippine Financial Reporting
Standards.
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St. Scholastica's Alumnae Foundation, Inc.
(A Nonstock, Not-for-profit
Corporation)
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STATEMENT OF WILLINGNESS TO BE AUDITED

|, VIOLETA N. MUNOZ, of legal age, Filipino citizen, married, and a resident of 112
Jasmine St., Rainbow Village, Brgy. Almanza Uno, Las Pinas City. After being duly sworn in
accordance with law, depose and state that : lamthe duly elected Corporate secretary of ST.
SCHOLASTICA’S ALUMNAE EOUNDATION, INC,, a non-stock, not -for- profit corporation,
registered with the Securities and Exchange Commission.

1. That at a meeting held on April 25, 2023, where a quorum was present, the Board
of Trustees of said foundation unanimously adopted the following resolution and is now in full
force and effect, to wit:

“RESOLVED, that we hereby state the willingness of the foundation to allow the
Securities and Exchange Commission to inspect and examine our corporate and accounting
books, records, names of beneficiaries, agreements entered into, correspondences and all
other pertinent documents.”

2. That this Affidavit is executed to attest to the truth of the foregoing and for
whatever legal purpose and intent it may serve.

IN WITNESS WHEREOF, | have hereunto placed my signature on day of
2023 at - TR 28 an
CITY OF MANKILA
ﬁ ;' d{l{ f -

VIOLETA N. MUNOZ
Corporate Secretary

AR 28 a8
SUBSCRIBED AND SWORN to before me in CITY OF MANILA  ,this__ day of

20723. Affiant personally appeared before me and exhibited her Philhealth
ID 19-000166087-3.

ATTY. JOELEPANER
% WOTARY PUBLIC GOMMI 02478
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COVER SHEET

for
AUDITED FINANCIAL STATEMENTS
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ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC.

(A Nonstock, Not-for-Profit Corporation)

STATEMENTS OF ASSETS, LIABILITIE

S AND FUND BALANCES

December 31

2022 2021
ASSETS
Current Assets
Cash and cash equivalents (Note 4) P2.550,029 Pl 084 459
Investments in shares of stock (Note 5) 61,110 61110
Total Current Assets 2,611,139 1.145.569
Noncurrent Assets
Property and equipment (Note 6) 725,732 899,102
TOTAL ASSETS P3,336,871 P2 034,671
LIABILITIES AND FUND BALANCES
Current Liabilities
Payables and accrued expenses (Note 7) B 46,000 P -
Fund Balances
Unrestricted general fund 1,697,096 2034671
Restricted purpose funds (Notes §) 1,593,775 -
Total Fund Balances 3,290.871 2.034 671
TOTAL LIABILITIES AND FUND BALANCES P3.336.871 P2 034671

See accompanying Notes to Financial Statements.




ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC.

(A Nonstock, Not-for-Profit Corporation)

STATEMENTS OF REVENUE AND EXPENSES

Years Ended December 31
2022 2021
Unrestricted Restricted Unrestricted
REVENUE
Donations and support (Note 9) P1,631,039 P2,163.137 P2.679.819
EXPENSES
Project costs (Note 10) 186,5341 1,234,994 4,461,011
General and admimistrative expenses (Note 11) 952,742 3.641 708,466
Depreciation cxpense (Note 6) 195,420 - 233,653
1,334,696 1,238,635 5,405,130
OTHER INCOME
Dividend income from investment 34,477 - 20,821
Interest income 570 308 35,508
____Unrealized gain on foreign exchange - - 1,763
35,047 308 58.092
EXCESS (DEFICIENCY) OF REVENUE OVER
EXPENSES OF GENERAL FUND 331,390 924 810 {2.667.219)
See accomparnying .-‘ubzs fo Financial Statements.
1y BB



ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC.

(A Nonstock, Not-for-Profit Corporation)

STATEMENTS OF CHANGES IN FUND BALANCES

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

Restricted
Funds
General Fund {Note 8) Total

BALANCES AT DECEMBER 31, 2020 24,701,890 B - P4,701,890
Deficicncy of revenue over expenses {2.667.219) - (2.677.219}
BALANCES AT DECEMBER 31, 2021 2,034,671 - 2034671
Excess of revenue over expenses 331,390 924 R10 1.256.200
Transfer of gencral fund to restricted funds (668 _Y63) 668 9635 -

_ (337.37%) 1.593.775 1.256.200
BALANCES AT DECEMBER 31, 2022 P1,697,096 P1.593,775 £3,290,871

See accompanving Notes to Financial Statements,



ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC.

{A Nonstock, Not-for-Profit Corporation)

STATEMENTS OF CASH FLOWS

Years Ended December 31
2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Excess (deficiency) of revenue over expenses P1,256,200 (82,667 219)
Adjustments for;

Depreciation (Note 6) 195,420 233,633

Dividend income from investment {34,477 (20.821)

Interest income (878) (35.508)

Unrealized gain or loss on forcign exchange 1,256 {1,763)
Operating income (loss) before working capital changes (1,417,521} (2,489 658)
Increase (decreasc) in:

Pavables and accrued expenses 46,000 ) =
Cash from (used in) operating activities 1,463,521 (2,489,658)
Dividend income received 34,477 20,821
Interest mocome received 878 35,508
Net cash from (uscd in) operating activitics 1,498,876 (2,433.329)

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from the investment in Pru life UK - 3,000,000
Additions to property and equipment (Note 6) (32,049) {152,903}
Met cash from (used m) investing activities {32,049) - 2847097
EFFECTS OF EXCHANGE RATE CHANGES ON CASH

AND CASH EQUIVALENTS (1,257) 1.763
NET DECREASE IN CASH AND CASH EQUIVALENTS 1,465,570 415,531
CASH AND CASH EQUIVALENTS

AT BEGINNING OF YEAR 1,084 459 668 028
CASH AND CASH EQUIVALENTS AT END OF YEAR 22,550,029 £1.084 450

See accompanying Notes to Financial Statements.



ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC.
{A Nonstock, Not-for-Profit Corporation)

NOTES TO FINANCIAL STATEMENTS

CGeneral Information

The ST. SCHOLASTICA'S ALUMNAE FOUNDATION, INC. (A Non-Stock. Not-for-Profit
Corporation) ("the Foundation") was created to foster, maintain, and strengthen the ties and frniendship
and the kindred spirit, which unite the alumnac and students to St. Scholastica's College and bind them
to their Alma Mater.

‘The Foundation's registered office. which 1s also its principal place of business, is located at 2560 Leon
Guinto Street, Malate, Manila.

The financial statements of the Foundation for the year ended December 31, 2022 were authorized for
issue by the Board of Dircctors and Trustees on  April 25,2023

Summary of Significant Accounting and Financial Reporting Policies
Basis of Prepamation and Presentation

The financial statements of ST. SCHOLASTICA'S ALUMNAE FOUNDATION. INC. (A Non-Stock
Not-for-Profit Corporation) have been prepared in accordance with gencrally accepted accounting
principles in the Philippines applicable to non publicly accountable entities (NPAES) as sct forth in
Philippine Accounting Standards (PAS) 101, Financial Reporting Standards for NPAEs, issucd and
approved by the Accounting Standard Council (ASC) and the Sceurities and Exchange Commission
(SEC), cffective for periods beginning on or after January 1. 2005, PAS 101 provides an option to
NPAES to apply financial reporting standards effective as of December 31, 2004, and not to apply any
of the new Philippine Accounting Standards (PASs) and Philippine Financial Reporting Standards
(PFRSs) that become effective in 2003, or to apply all or some of the relevant new standards,

The Foundation has gualified as an NPAE under PAS 101 and it has opted not to apply any PFRSs that
became effective in 2005. Accordingly, the applicable financial reporting standards cffective as of
December 31, 2004 were applied in the preparation of the finandal statements for the vears ended
December 31, 2022 and 2021,

The financial statcments have been prepared on the historical cost basis. The measurement bases arc
more fully deseribed in the accounting policics bolow.

Summary of Significant Accounting Policies
The significant accounting policies that have been used in the preparation of these financial statements

arc summarized below. The policies have been consistently applied to all vears presented. unless
otherwise stated.

2.1 Basis of Preparation of Financial Statements

(a) Statement of Compliance with Philippine Financial Reporting Standards



The financial statements of the Foundation have been prepared in accordance with Philippine
Financial Reporting Standards (PFRSs). PFRSs are adopted by the Financial Reporting Standards
Council from the pronouncements issued by the International Accounting Standards Board. PFRSs
include Philippine Accounting Standards (PASs) and interpretations to existing standards issucd
by the International Financial Reporting Committee (IFRIC). The financial statements have been
preparcd using the measurement bases specified by PFRS for cach tvpe of assct, liahility, income
and expense. These financial statements have been prepared on the historical cost basis, except for
the revaluation of certain financial assets. The measurement bases are more fully described in the
accounting policies that follow,

{b) Functional and Presentation Currency

These financial statements are presented in Philippine pesos, the Foundation's functional currency,
and all valucs represent absolute amounts except when otherwise indicated.

2.2 Impact of New Standards, and Amendments and Interpretations to Ixisting Standards
(a) Effective in 2007 that are relevant to the Foundation

In 2007, the Foundation adopted for the first time the following new and amended PFRS which arc
mandatory for accounting periods beginning on or after January I, 2007,

PAS 1 (Amendment) : Presentation of Financial Statements

PFRS 7 : Financial Instruments: Disclosurcs

Discussed below is the impact on the financial statements of these new accounting standards.

(i) PAS I (Amendment), Presentation of Financial Statements. PAS 1 introduces new disclosurcs
on the Foundation's capital management objectives, policies and procedures in each annual
financial report. The amendments to PAS 1 were introduced to complement the adoption of PFRS
7. The new disclosurcs that become necessary duc to this change in PAS 1.

(11) PFRS 7. Financial Instruments: Disclosures. PFRS 7 mtroduces new disclosures to improve the
information about financial instruments. It requires the disclosure of gualitative and quantitative
information about cxposurc to risks arising financial instruments. particularly: a sensitivity
analysis, to explain the Foundation's market risk exposure in regards to its financial instruments:
and a malturity analysis that shows the remaining contractual maturities of financial liabilitics.

PFRS 7 replaced PAS 30, Disclosures in the Financial Statements of Banks and Similar Financial
Institutions. and the disclosure requirements in PAS 32, Financial Instruments: Disclosure and
Presentation,  All disclosures relating to financial instruments, including all comparative
information, have been updated to reflect the new requircments. The new disclosurcs that become
necessary duc to the Foundation's adoption of PFRS 7,

The first ime application of these standards, amendments and interpretations has not resulted in
any prior period adjustments of cash flows, revenues and cxpenses or assets, liabilities, and fund
balances ling items.

(b} Effective m 2007 hut not relevant to the Foundation

PFRS 4 (Amendment) ¢ Insurance Contracts Philippine laterpretation



IFR1C 7 . Applying the Restatement under PAS 29, Financial Reporting
Hyper Inflationary Economics Philippine Interpretation

IFRIC 8 :  Scope of PFRS 2 Philippine Interpretation

IFRIC 9 : Re-assessment of Embedded Denivatives Philippine
Interpretation

IFRIC 10 :  Interim Financial Reporting and Impairment

{c) Effective Subsequent to 2007

There are new and amended standards and Philippine Interpretation that are effective for periods
subscquent to 2007, The following new standards are relevant to the Foundation which the
Foundation will apply in accordance with their transitional provisions. 2008: Philippine
Interpretation 1IFRIC 14:

PAS 19 - The Limit on a Defined Benefit Asset. Minimum Funding Requirements and their
Interaction 2009:

PAS 1 (Revised 2007) . Presentation of Financial Statements
PAS 23 (Revised 2007) > Borrowing Costs

Below 1s a discussion of the possible impact of these accounting standards,

(1) Philippine Interpretation IFRIC 14, PAS 19 - The Limit on a Defined Benefit Asset, Minimum
Funding Requircments and their Interaction (cffective from how to assess the limit in PAS 19,
Employce Bencefits, on the amount of the surplus that can be recognized as an assct. It standardizes
practicc and ensures that entitics recognize an asset in relation to a surplus ona consistent basis,  As
any excess of the asset over the obligaiton is fully refundable to the Foundation basedon the set-up of
the pension trust fund, the Foundation determined that adoption of this Philippine Interpretation will
not matcrially affect its financial statcments.

(i1} PAST (Revised 2007). Presentation of Financial Statements (effective from January 1, 2009). The
amendment requires an entity to present all items of income and expense recognized in the period in a
single statement of comprechensive income or in two statements: a scparate income statement and a
statement of comprehensive income. The revenues and expenses statement shall disclose income and
expense recognized in profit and loss in the same way as the current version of PAS |, The statement
of comprehensive income shall disclose profit or loss for the period, plus cach component of income
and expense recognized outside of profit and loss classificd by nature (¢.g., gains or losscs on available-
for sale assets or translation differences related to forcign operations). Changes in cquity arising from
transactions with owners are excluded from the statement of comprehensive income (c.g.. dividends
and capital increasc). An entity would also be required to include in its set of financial statements a
statement showing its financial position (or statement of assets. liabilities and fund balances) at the
beginning of the previous period when the entily retrospectively applics an aceounting policy or makes
a refrospechive restatement.

The Foundation will apply PAS T (Revised 2007) in its 2011 financial statcments

PAS 23 (Revised 2007). Borrowing Costs (effective from January L 2009.) Under the revised PAS 23,
all borrowing cost that are directly attributable Lo the acquisition, construction or production of a
qualifying assct shall be capitalized part of the cost of that assct, The option of immediately expensing
borrowing costs that qualify for asset recogmtion has been removed. The Foundation has initially
determined that adoption of this new standard will not have significant effects on the financial



statements for 2021 as well as for prior and futurc periods, as the Foundation's current accounting
policy is to capitalize all interest dircetly related to quahifying assets.

2.3 Financial Asseis

Financial assets include cash and other financial mstruments. Fmancial assets, other than hedgimg
instruments, arc classified into the following categories: financial assets at fair value through profit or
loss. loans and receivables. held-to-maturity investments and available-for-sale financial assets.
Financial assets are assigned to the diifcrent catcgorics by management on initial recognition,
depending on the purposc for which the investments were acquired. The designation of financial asscts
is re-evaluated at every reporting date at which date a choice of classification or accounting treatment
iz available, subject to compliance with specific provisions of applicable accounting standards.

Cash and cash equivalents are defined as cash on hand, demand deposits and short-term, highly liquid
investments readily convertible to known amounts of cash and which are subject to insignificant risk
of changes in value.

Regular purchasc and satcs of financial asscts arc recognized on their trade date. All financial asscts
that arc not classificd as at fair value through profit or loss arc initially recognized at fair value, plus
transaction costs. Financial assets carried at fair value through profit or loss is imitially recognized at
fair valuc and transaction costs arc expensed in the revenucs and expenses statement,

The foregoing categories of financial instruments are more fully described below.
(a) Loans and Reccivables

Loans and receivables are non-denvative financial assets with fixed or determinable payments that arc
not quoted in an active market. They arise when the Foundation provides monev, soods or services
directly to a debtor with no intention of trading the receivables. They are included in current asscts,
except for maturitics greater than 12 months after the statement of assets, liabilities and fund balances
date which 1s classified as non-current assets.

Loans and receivables are subsequently measured at amortized cost using the effective interest method.
less impairment losscs. Any change in their value is recognized in profit or loss. Impairment loss is
provided when there is objective evidence that the Foundation will not be able to collect all amounts
due. in accordance with the original terms of the receivables . The amount of the imparrment loss is

determined as the difference between the asscts' carrving amount and the present value of estimated
cash flows.

(b} Available-for-salc Financial Assets

This include non-derivative financial asscts that are cither designated to this category or do not qualify
for inclusion in anv of the other categories of financial assets. They are included in non-current assets
under the Financial Asscts account in the balance sheet unless management intends to dispose of the
investment within 12 months from the statement of asscts, habilitics and fund balances date.

All financial assets within this category are subscquently mcasurcd at fair valuc, unless otherwisc
disclosed, with changes 1n value recognized in equity, net of any cffcets arising from income taxes.
Gams and losses arising from securities classified as available-for-sale are recognized in the revennes
and expenses statcment when they arc sold or when the investment is impaired.



In the case of impairment, the cumulative loss previously recognized direetly in equity is transferred to
the revenues and expenses statement. If circumstances change, impairment losses on available-for-sale
cquity instruments are not reversed through the revenues and expenses statement, On the other hand. if
in a subsequent period the fair valuc of a debt mstrument classified as available-for-sale increascs and
the increase can be objectively related to an event occurning afier the imparrment loss was recognized
in revenucs and expenses statement, the impairment loss 1s reversed through the revenues and expenses
statement.

Impairment losscs recognized on financial assets are presented as a separate line item in the revenucs
and expensges statement.

For investments that are actively traded in organized financial markets, fair value is determined by
reference to stock cxchange quoted market bid prices at the closc of business on the statement of assets,
liabilitics, and fund balances date. For investments where there is no quoted market price, fair valuc is
determined by reference to the current market value of another mstrument which 15 substantially the
same or is calculated based on the expected cash flows of the underlving act asscl base of the
investment, Noncompounding interest and other cash flows resnlting from holding financial assets are
recognized in profit or loss when carned, regardless of how the related carrying amount of financial
assets 1s measured. Income relating to financial assets recogmzed n profit or loss 18 presented as a
separate line item in the revenues and expenses stalement.

Derccognition of financial assets occurs when the rights to receive cash flows from the financial
instruments expire or are transferred and substantially all of the risks and rewards of ownership have
been transferred .

2.4 Property and Faguipment

Property and equipment arc stated at cost less accumulated depreciation and any impairment in valuc.
The cost of an asset comprises its purchase price and directly attributable costs of bringing the assct
to working condition for its intended usc. Expenditures for additions, major improvements and
renewals are capitalized; expenditures for repairs and maintenance are charged to expense as meurred.
When assets are sold. retired or otherwise disposed of. their cost and related accumulated depreciation
and impairment losses are removed from the accounts and any resulting gainor loss is reflected in
income for the period.

Depreciation is computed using the straight-line method over the following uscful lives:

Building and improvements 10-25 years
Transportation egquipment 3 years
Office furmiture, fixtures and cquipment 3-5 vears

An assct's carrying amount is written down immediately to its recoverable amount if its amount 15
greater than its estimated recoverable amount. The residual valucs and estimated uscful lives of
property and equipment are reviewed, and adjusted if appropriate, at cach statement of assct, liabilitics
and find balances datc.

An tem of property and equipment is derecognized upon disposal or when no future economic benefits
arc cxpected to arise from the continued use of the asset. Any gain or loss arising on derccognition of
the asset {calculated as the difference between the net disposal proceeds and the carryving amount of the
item) is included in the revenues and expenses statement in the year the item is derecognized.



2.5 Investment Property
Investment property is measured initially at cost.

Investment property is derecogmzed upon disposal or when permanently withdrawn from use and no
future economic benefit is expected from its disposal. Any gain or loss on the retirement or disposal of
an mvestment property is recognized in the revenues and expenses statement in the vear of retirement
or disposal.

2.6 Financial Liabilitics

Financial liabilities include accounts payable, accrued ¢xpenses and other liabilities, grants pavable and
fund held in trust.

Financial liabilities are recognized when the Foundation becomes a party to the contractual agreements
of the instrument.

(Girants payable represents unreleased and committed grants to project proponents,

Grants received for specific projects are initially recognized as liabilitics to the donors at the time the
funds arc received. These grants are recognized as revenue at the time project related expenses are
incurred. Excess grants received over expenses incurred arc shown as Fund Held in Trust. a liability
account in the statement of assets, liabilitics and fund balances.

Financial liabilitics are derecognized from the statement of asscts, liabilities and fund balances only
when the obligations arc extinguished cither through discharge, cancellation or expiration.

2.7 Prowvisions

Provisions are recognized when present obligations will probably lead to an outflow of economic
resources and they can be estimated reliably cven if the timing or amount of the outflow may still be
uncertain. A present obligation arises from the presence of a legal or constructive commitment that has
resulted from past events.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on
the most reliable evidence available at the statement of asscts. liabilities and fund balances date.
including the risks and uncertaintics associated with the present obligation. Any reimburscment
expected to be received in the course of settlement of the present obligation is recognized, if virtually
certain as a scparate asset, not exceeding the amount of the related provision. Where there are a number
of similar obligations, the likelihood that an outflow will be required in settlement is determined by
considenng the class of obligations as a whole. In addition. where time value of money is material,
long-term provisions are discounted to their present values using a pretax rate that reflects market
assessments and the nisks specific to the obligation.

Provisions are revicwed at cach statement of assets. liabilitics and fund balances date and adjusted to
reflect the current best estimate.

In those cases where the possible outflow of ceonomic resource as a result of present obligations is
considered improbable or remote. or the amount to be provided for cannot be measured reliably, no
hahility 15 recognized in the financial statements



Probable inflows of economic benefits tbat do not wet meet the recognition criteria of an asset are
considered contingent assets. hence. are not recognized in the financial statements.

2.8 Revenue and Fxpense Recognition

Revenue is recogmized to the extent that it 1s probable that the cconomic bencefits will flow to the
Foundation and the revenue can be reliably measured. The following specific recognition criteria must
also be met before revenue is recognized:

(a) Investment income - principally consist of gain on sale of investments, interest income and other
income are recognized when carmed.

(b) Interest income on loans and reccivables- Revenue is recognized in the revenues and expenses
statement for all financial asscts at amortized cost using the effective interest method.

{c) Interest mcome on bank deposits - Revenue 1s recognized as the interest accrucs, taking into
account the effective vield on the asset,

{d) Revenue from restricted support - Revenue from restricted support, including government grants,
15 recognized upon fulfillment of the donor-imposed conditions attached to the support and/or to the
extent that expenses are meurred. At project completion date, any excess funds are returned to the
donors unless otherwise agreed by both parties that the excess be retaned by the Foundation and
therefore credited to unrestricted support.

Cirants, project development, monitoring and other expenses are recognized in the revenues and
expenses "tatement at date thev arc incurred.

2.9 [eases

Leases which do not transfer to the Foundation substantially all the risks and benefits of ownership of
the asset are classificd as operating lcases. Operating lease payments arc recognized as expense in the
revenucs and expenses statement on a straight-line basis over the lease term. Associated costs, such as
mainicnance and insurance, are expensed as incurred,

The Foundation determines whether an arrangement 1s, or contains a lease based on the substance of
the arrangement. It makes an asscssment of whether the fulfillment of the arrangement is dependent on
the use of a specific asset or assets and the arrangement conveys a right to use the assct.

210 Functional Currency and Foreign Currency Transactions
(a) Functional and Presentation Currcney

Items included in the financial statements of the Foundation are measured using the currency of the
prumary cconomic cnvironment in which the entity operates (the functional currency). The financial
statements are presented in Philippine pesos, which is the Foundation's functional and presentation
currencyv.

(b} Transactions and Balances



The accounting records of the Foundation are maintained in Philippine pesos. Foreign currency
transactions during the wear are translated into the functional currency at exchange rates which
approximate those prevaihng on transaction dates.

Foreign currency gamns and losses resulting from the settlement of such transactions and from the
translation at ycar<nd cxchange rates of monctary asscts and labilities denominated in foreign
currencies are recognized in the revenues and expenses statement.

211 Impairment of Non-financial Assets

The Foundation's property and equipment and investment property arc subject to impairment testing.
All other individual assets or cash-generating units are tested for impairment whenever events or
changes in circumstances indicate that the carryving amoum may not be recoverable.

For purposes of assessing impairment, asscts are grouped at the lowest levels for which there are
scparately identifiable cash flows (cash-generating units). As a result. some assets are tested
individually for impairment and some are tested at cash-generating unit level.

An mimpairment loss 1s recognized for the amount by which the asset or cash-generating unit's carrving
amount exceeds its recoverable amount. The recoverable amount 1s the higher of fair value, reflecting
market conditions less cost to scll and valuc in use. based on an internal discounted cash infow
cvaluation. Imparrment loss is charged prorata to the other assets in the cash gencrating unit.

All assets are subsequently reassessed for indications that an impairment loss previously recognized
may no longer exist and the carrying amount of the asset 15 adjusted to the recoverable amount resulting
in the reversal of the impairment loss.

212 mployvee Benefits

Retirement Benefit Obligations
Pension benefits are provided to cmployees through a defined benefit plan, as well as defined
contrnibution plans,

A defined benefit plan is a pension plan that defines an amount of pension benefit that an employee
will receive on retirement, usually dependent on one or more factors such as age. vears of service and
salary. The legal obligation for any benefits from this kind of pension plan remains with the
Foundation. even 1f plan assets for funding the defined benefit plan have been acquired. Plan asscts
may include assets specifically designated to a long-term benefit fund, as well as qualifying insurance
policies. The Foundation's defined benefit pension plan covers all regular full-time emplyoces. The
pesnion plan 15 tax-qualificd. noncontributory and administered by a trustce.

The habilty recognized in the statement of asscts, habilities and fund balances for defined benefit
pension plans is the present value of the defined benefit obligation (DBO) at the statement of assets.
liabilitics and fund balances position date less the fair value of plan assets. together with adjustments
for unrecognized acluanial gamns or losses and past scrvice costs. The DBO is caleulated cvery two
years by independent actuaries using the projected unit credit method. The present value of the DBO is
determined by discounting the cstimated future cash outflows using interest mics of high quality
corporate bonds that arc denominated in the currency in which the benefits will be paid and that have
terms to maturity approximating to the terms of the related pension liability.



Actuarial gains and losses arc not recognized as an income or expense unless the total  unrecognized
gain or loss exceeds 10% of the greater of the obligation and related plan asscts. The amount excceding
this 10% corridor is charged or credited to profit or loss over the cmployees' expected average
remaining working lives. Actuanal gains and losses within the 10% corridor are disclosed scparately.
Past- service costs are recognized immediately in the income and ¢xpense statement, unless the changes
to the pension plan are conditional on the employees remaining in service for a specificd period of time
(the vesting period). In this case, the past service costs arc amortized on a straight-line basis over the
vesting period.

A defined contribution plan is a pension plan under which the Foundation pavs fixed contributions into
an independent entity. The Foundation has no legal or constructive obligations to pay further
contributions after payvment of the fixed contribution. The contnbutions recognized 1n respect of
defined contribution plans arc expensed as they fall due, Liabilities and assets may be recognized if
underpayment or prepavment has occurred and are included in current liabilitics or current asscls as
they are normally short term nature.

Summary of Significant Accounting Judgements and Estimates

The Foundation's financial statements prepared in accordance with PFRS require management to make
judgments and estimates that affect amounts reported in the financial statements and related notes.
Judgments and cstimates arc continually cvaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under circumstances.
Actual results may differ ultimately from these estimates.

3.0 Critical Judgments in Applving Accounting Policies

In the process of applyving the Foundation's accounting policies, management has made the following
Judgments, apart from thosc involving cstimation. which have the most significant effect on the
amounts recogmized in the financial statements:

{2) Functional Currency

The Foundation has determined that its functional currency is the Philippine peso which is the currency
of the primary environment in which the Foundation operates.

{b) Impairment of Available-for-salc Financial Assets

The Foundation follows the guidance of PAS 39 in determining when an investment is other-than-
temporarily impaired. This determination requires significant jugdment. In making this judement, the
Foundation cvaluatcs. among other factors, the duration and extent to which the fair value of an
investment 15 less than its cost; and the financial health of and near-term business outlook for the
investes, including factors such as industry and scctor performance, changes in technology and
operational and financing cash flows.

If the assumptions made regarding the duration that, and extent to which, the fair value is less than its
cost, the Foundation would incur losses m its financial statements, representing the transfer of the total
Revaluation Reserve to the revenues and expenses statement.
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{(c) Distinction Between Investment Properties and Owner-occupicd Propertics

The Foundation determines whether a property qualifies as investment property. In making its
Judgment. the Foundation considers whether the property generated eash flows largely mdependently
of the other assets held by an entity. Owner-occupied propertics generate cash flows that arc atinibutable
not only to property but also to other assets used in the production or supply process.

Some propertics comprise a portion that is held to earn rental or for capital appreciation and another
portion that 1s held for usc in the production and supply of goods and services or for administrative
purposes, If these portion can be sold separatelv (or leased out separately under finance lease). the
Foundation account for the portions scparately. If these portion cannot be sold separately, the property
is accounted for as investment property only if an insignificant portion is held for use in the production
or supply of goods or services or for admimstrative purposes. Judgment is applied in determiming
whether ancillary services are so significant that a property does not qualify as investment property.
The Foundation considers cach property separately in making its judgment.

{d) Operating and Finance Leases

The Foundation did not cnter into various lease agreements as a lessee. Critical judgment shall be
exercised by management to distinguish each lease agreement as cither an operating or finance leasc
by looking at the transfer or retention of significant risk and rewards of ownership of the properties
covered by the agreements if any.

(¢) Provisions and Contingencics

Judgment 1s exercised by management to distinguish between provisions and contingencies. Policics
on recognition and disclosure of provision and disclosure of contingencics.

3.2 Key Sources of Estimation Uncertainty

The following are the keyv assumptions concerning the future, and other kev sources of estimation
uncertainty at the statement of assets. liabilitics. and fund balances date. that have a significant risk of

causing a malterial adjustment to the carrying amounts of assets and liabilities within the next financial
vear:

(a) Useful Life of Property and Equipment

The Foundation estimates the uscful lives of property and equipment based on the period ever which
the assets are expected to be available for use. The estimated useful lives of property and equipment
are reviewed peniodically and are updated if expectations differ from previous cstimates due to phvsical
wear and tear, techmical or commercial obsolescence and legal or other limits on the use of the assets.
In addition, cstimation of the uscful lives of property and equipment is based on collective asscssment
of industry practice, intemal technical evaluation and experience with similar assets. Tt is possible,
however, that future results of operations could be materially affected by changes in estimates brought
about by changes in factors mentioned above.

The amounts and timing of recorded expenses for any period would be affected by changes in these
factors and circumstances. A reduction in the estimated useful hives of property and equipment would
increase recorded operating cxpenses and decrease non-current assets.
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Property and cquipment net of accumulated depreciation and any impairment losses amounted to

P725,732 and P889.102 as of December 31. 2022 and 2021, respectively,

4. Cash and Cash Equivalents
December 31
2022 2021
Unrestricted Restricted Unrestricted
Cash on hand
Petty Cash Fund 2 5000 e £ 5000
Cash in banks
BPI1 Savings Account 809,174 - 581.639
BPI Checking Account 142,081 - 198210
Union Bank Checking Accounts - 1,549,231 -
Union Bank Dollar Savings Account - 44 544 -
UCPB Peso Savings Account - - 253.810
UCPB Dollar Savings Account - - 45,800
P 956,255  P1,593,775 B1.084.459
Cash in banks carn interest at the respective bank deposit rates carrying interest rate of approximately
0.034% m 2022 and 3.289% in 2021. Interest income from cash and cash equivalents amounted to
PE78 and P35 508 m 2022 and 2021, respectively,
5. Investments in Shares of Stock

Investments in shares of stock consist of investments owned by the Foundation in publicly listed sharcs
of Manila Electric Company (Meralco), to carn dividends ranging from in P34,477 in 2022 and £20.821
mn 2021. This investment. funds the Foundation’s general operations and is thus classified as dividends

under General Funds,

G,

FProperty and Equipment

As of December 31, 2022:
Beginning Ending
Balances Additions Disposals Balances
At Cost
Cost:
Office Equipment P144.859 B32.047 ; 176,908
Kitchenware 929 - {929) -
Furmiture and Fixtures 386,175 - = 386,175
Office Renovation and Landscaping 2,867,196 = - 2,867,196
3,399,159 32,049 (929} 3,430,279
Accumulated depreciation:
Office Equipment P144.859 P4,273 P P149,132
Kitchenware 929 - {929) -
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Beginning Ending
Balances Additions Disposals Balances
Furmiturc and Fixturcs 386,175 - - 386,175
(Office Renovation and Landscaping 1,978,094 191,146 — 2,169,240
2,510,057 195,419 {929) 2,704,547
Net Book Values PERY. 102 (P163,370) P- B725,732
As of December 31, 2021,
Beginning Ending
Balances Additions Disposals Balanccs
At Cost
Cost:
Office Equipment Pl44 859 P - Pl44 859
Kitchenware 924 - - 929
Fumiture and Fixtures 386175 . - 386,175
Office Renovation and Landscaping 2,714,293 152 903 - 2,867,196
o 3,246.256 152,903 - 3399159
Accumulated depreciation:
Office Equipment Pl44.859 P P Bl44 859
Kitchenware 920 024
Furniture and Fixtures 386,175 — - 386,173
Ofhce Renovation and Landscaping 1.742 441 235.633 - 1,978,094
2.274. 404 235 633 — 2,510,057
Net Book Values BYT7] 852 {(B82.750) P- B389 102
Payables and accrued expenses
December 31
2022 2021
Accounts payable £29,000 P
Accrued expenses _ 17,0{4) = -
— P46,000 P

Accounts pavable and accrued cxpenses arc noninterest-bearing and arc normally settled
within 30 to 60 days. Majority of accrucd cxpenses pertain to audit and professional fees
that remain unpaid as of the reporting date.

Restricted Purpose Funds

To ensure observance of linutabions and restnctions placed on the use of resources available to the
Foundation, the accounts of the Foundation are maintained in accordance with the principle of fund
accounting. This is the procedure by which resources arc classified into funds established according to
their nature and purposes. Separate accounts arc maintained for each fund. Accordingly, all financial
transactions have been recorded and reported by Fund Group.
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Restricted Purpose Funds represent funds from various sources that are appropriated for a specific
purpose. This account consists of the following:

2022 2021
Sustainability Fund P782,636 B
Scholarship Fund 218,455 =
Outreach Fund 181,594 i
Website Development Fund 311,090 =
P1,593,775 P

The Foundation maintains the following fund groups:

e (eneral Fund represents unrestricted resources which pertain to the portion of expendable funds
that 1s available for the support of the Foundation’s operations.

» Sustainability Fund, a restricted fund carmarked for longer term and continuing projects which
will cnable the Foundation to honor the commitments to the beneficiarics of its programs and
projects. The Foundation hopes to stabilize the flow of donations and fees throughout the years as
well as provide a source of its continued growth by financially supporting best practice operations
and the engagement of professionals and competent retainers to guide the Board and Management
well into the future,

» Scholarship Fund sustain the Night Secondary School (NSS) Preject. This program has been a
decades-long collaboration between SSAFI and the Sisters of the Manila Community (sisters
mvolved with the School) wherein the Sisters pay for the monthly honorarium for volunteer
teachers (from SSC and public schools) and SSAFI has taken on non-tuition expenses such as
placement fees and the cost of uniforms and other school supplics. The current version is a 3-vear
scholarship program [rom Gr. 7-8-% and two years of Gr. 1. Classes are held Monday to Friday
from 4-8PM which is whv it is classificd as a Night School. Because of the late class hours, it has
been difficult to get teachers for the Gr. 10 curriculum which is more complex and thus this has
been gplit into 2 years,

In 2022, 8SAF] decided to take the collaboration deeper by providing non-twition expenses for
ALL the scholars (about 80) instead of just a fiw of them (35 in the past vears). We have also
created a donation package per scholar to encourage donors to support as many students as possible,
We arc currently working with the Sisters to find a way to close the scnior HS gap (Gr. 11-12) so
that the scholars don’t need to switch out to a public school in order to complete their HS studies,

* Outreach Fund represents funds for projects that put into action the Scholasticans™ social
awareness that reaches oul bevond the walls of the school. At the moment, these are mostly
scasonal. recurring projects plus a for disaster or calamity relief:

l. PamaSCHOQ Noche Buena  provides Christmas packages containing the mgredients of a
simple Noche Buena meal to about 600 familics of the neighboring two barmangays, NSS
scholars. and General Services staff of SSC.

2 8t Benedict Home for Retired Sisters — provides caring gift packages to retired Benedictine
sisters around Christmas time. The sisters look forward to the annual visit which is celebrated
with mericnda and entertainment from both sides.

3. Disaster Relief Fund — provides support in case of a disaster or calamity, in conjunction with
the School’s efforts in helping those displaced and in need in arcas where there is a Benedictine
or Scholastican community.



*  Website Development Fund represents funds for the purpose of infusing technology (IT) into
manual system processes (bookkeeping. banking, and storage systems) that would bring an
increased efficiency through digitalization; IT would also be most effective in the area of
communications with the alumnae and other stakeholders of SSAFI. The establishment of a SSAF1
Website would turther lend a more organized home for data on the programs, projects, and activities
of the foundation, A well-designed website would achieve two objectives: 1) lend credibility to
the work being done for alumnae and the other communities we serve and 2) convert many alumnae
to donate to sustain our programs and projects. The website content is gradually being developed
as we re-organize, strengthen old programs and create new, more inclusive ones. As SSAF! aims
to engage more college alumnae, IT can also help to create databases that would be a source for

Scholastican Professional and Business Directories which would offer a wider network for all
alumnae.

The assets of these funds consist mainly of cash in bank accounts (see Note 4).

The transfer from general funds to restricted funds amounting to P668,965 was mainly used to reflect
the total restricted funds as of December 31, 2022,

9. Donations and support
For the Years Ended December 31

2022 2021
Unrestricted Restricted Unrestricted

Donations reccived for:
Special Projects B - b - B1.692.318
Outreach Program - 931,094 167.062
Scholarship Program - 167,200 -
Alumni Services Program 1,597,361 - 816,789
Sustainability Program - 675,322 -
Website Development Project - 331,521 -
Other Donations 33,678 58,000 3,650

P1.631,039  £2,163,137 P2.679.819

10. Project costs
For the Years Ended December 31

2022 2021
Unrestricted Restricted Unrestricted
Project costs for:

Special Projects B 2 B = £1.692316
Outreach - 767,028 2,606,658
Scholarship - 386,460 -
Alumni Services 186,534 - 162,037
Website Development - 81,500 -

B186,534  P1.234,994  P4.461011
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1. General and administrative expenses
For the Years Ended December 31

2022 2021

Unrestricted Restricted Unrestricted

Personnel Costs B303,750 2 - P277.692
Statutory Contributions 41.805 - 188318
Representation and Office Engagements 16,049 - 744
Communication and Internet 20,820 - 22,298
School and Office Supplies 27,995 = 2574
Repairs and Maintenance 3.000 - 24,439
Transportation and Delivery Expenses 20,842 - -
Professional Fees 472,000 = 160,295
Taxes and Other Government Fees 1,050 - —
Finance Costs 750 3,641 1.000
Other Expenses 39,681 - 31,106
£952,742 £3.641 B708,466

12. Capital Management
The Foundation's fund management policy aims to:

a. maintain fund balances at a level sufficient to provide liquidity required for daily operations;
b. ensure that funds are managed to achicve meaningful returns and at the same time ensuring that
investment revenue are sufficient to meet cash flow needs: and

¢. ensure that funds are effectively utilized according to the purpose for which these were established.
In order to achicve these objectives, operating budgets are established for each programs. Management
i1s responsible for monitoring, amending, and operating within their budgets. The Foundation further

strives to maintain funds at a sustainable level.

The capital structure of the Foundation is as follows:

2022 2021
Gieneral fund P1.697.094 B2.034 671
Restricted purposc funds 1,593,775 -

£3,.290.871 P2,034,671
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SCHEDULED FOR NON-STOCK, NON-PROFIT ORGANIZATIONS
NSPO Form-1
SWORN STATEMENT

We, Clarissa Emerita G. Ocampo and Teresia V. Chikiamco, President and Treasurer,
respectively, of St. Scholasatica’s Alumnae Foundation, Inc. . with address at 2560 Leon Guinto St.,
Malate, Manila hereby depose and state that:

In compliance with the Revised SRC Rule 68, we are stating the following information that
related to the preceding fiscal year 2022, to with:

Documents/Schedules to the Audited Financial Statements NSPO FORMS | Check if
as of December 31, 2022 Applicable
1. Affidavit of Willingness to be Audited by the Commission | NSPO Form-2 v
2. Schedule of Receipts or Income or Source of Funds
Other than Contributions and Donations NSPO Form-3 v
3. Schedule of Contributions and Donations NSPO Form -4 v’
Schedule of Application of Funds NSPO Form -5 v

4,

5. Certificate of Existence of Program/Activity (COEP)

6. COEP issued by Heads/Officers of private institution or
actual beneficiaries/recipients of the program/activity v
shall be allowed in lieu of COEP issued by the
government offices/entities

We hereby certify that this Sworn Statement with duly attached documents/schedules is

executed to attest to the truth of the foregoing and for whatever legal purnose it may serve.

R23 g

In witness thereof, we have hereunto affixed our signature this at

CITY or MANm A . Philippines.

CLARISSA EMERITA G. ? MPO TERESITA V. CHIKIAMCO
President Treasurer

Subscribed and sworn to before me, a Notary Public for andin C|T! or Mavp a Cityon
APR 73 il affiants personally, exhibiting their respective competent evidence of
Identification Card Driver's License N11-82-013647 and OQSCA 81039 respectively issued at Quezon

City.

Doc. No.:
Page No.:
Book No.:
Series of 2023.
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REPUBLIC OF THE FHILIPPINES) MN5SPO- Form -2
) Pagelof1

AFFIDAVIT OF WILLINGNESS TO BE AUDITED BY THE COMMISSION

I, TERESITA V. CHIKIAMCO, of legal age, Filipino and resident of Unit 1402-B Landmark Villa 2, Gate 1
Kaimito 5t. Valle Verde 2, Pasig City, after having been sworn to in accordance with law hereby
depose and state:

lam the Treasurer/Chief Finance Officer of 5T. SCHOLASTICA'S ALUMNAE FOUNDATION, INC., a non-
stock non-profit organization registered with the Securities and Exchange Commission.

That |, as authorized by the Board of Directors of the Corporation, hereby manifest its willingness to be
audited by the Commission upon its Order and Authority for the purpose of determining compliance of
the corporation with existing laws and regulations.

That this affidavit is executed to attest to the truth of the foregoing and for whatever legal purpose

and intent it may serve.
APR 2 3 2073

In witness whereof, | hereby sign this affidavit this day of at

CITY oF Mmawp o

T~phonmes
TERESITA V. CHIKIAMCO
Treasurer

wm

N
SUBSCRIBED AND SWORN to before me this
101-114-797-000 as competent evidence of identity.

affiant exhibiting to me his/her TIN

Doc. No.:

- ATTY,
ROTARY PUBLIC rosean

Page No.: : 0.2022
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SCHEDULE OF RECEIPTS OR INCOME OR SOURCES OF FUNDS

OTHER THAN CONTRIBUTION AND DONATIONS

MName of Foundation/Organization
ST. SCHOLASTICA'S ALUMMNAE FOUNDATION, INC.

For the Year Ended

2022

MSPC Form-3

SEC REGISTRATION MNo.

84336

RECEIPTS OR INCOME OR SOURCES OF FUNDS

la) (k) {c) {d) {e)
No. DESCRIFTION OF INCOME Sources Amountfindicate by
footnote if other than Date received/
Philippine currency, od d
then translatein this perioc covere
calurmn)
January to

1. | Al D Al Php 1,597,361

umnae Dues umnae <} Decermber 2022

Alumnae Advocacies: N5S, Alumnae and lanuary to
2. | Outreach, Sustainability, Website | Friends Php 2,196,815 December 2022
3
4
5
4]
7
8
9
Other {aggregate of all

10 | contributions which are

individually below P 100,000) -

by nationality




Mame of Foundation/Organization

MN5PC Form-4
Pagelof 2

SCHEDULE OF CONTRIBUTIONS AND DONATIONS [PART 1)

ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC.

For the Year Ended

2022

SEC REGISTRATION No.

84336

PART 1. Contributors/Donors®

(a)
Mo.

(b}

Mame and Address

[e]

Natinnalitf

(e}

Total Contributions

(e)

Type of Contribution®

__ Cash

_ Moncash

[Complete Part Il if there is noncash
contribution

__ Cash

_ Moncash

[Complete Fart Il if there is noncash
contribution

__ Cash

_ Moncash

[Complete Fart Il if there is noncash
contribution

Cash
Moncash

[Complete Fart Il if there is noncash
contribution

_ Ctash

Moncash
[Complete Part Il if there is noncash
contribution

__ Cash

__ Moncash

[Complete Part Il if there is noncash
contribution

__ Cash

_ Moncash

[Complete Part Il if there is noncash
contribution

__ Cash

_ Moncash

[Complete Fart Il if there is noncash
contribution

__ Cash

Moncash
[Complete Fart Il if there is noncash
contribution

10

Other {aggregate of all contributions
which are individually below P

100,000) — by nationality

__ Ctash

_ Moncash

[Complete Pert Il if there is noncash
contribution

{use separate sheet if necessary)

2 5 contributor or doner incudes individuals, partnerships, corporations, associations, trusts and organizations

* For supranational organization, indicate place of principal office or domicile.
“Contributions or donations reportable on the Schedule are contributions, donations, grants, bequests, devises,
and gifts of money or property, amounting to 100,000 or more from each contributor or donor.
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SCHEDULE OF CONTRIBUTIONS AND DONATIONS (FART II}

Mame of Foundation/Organization

ST. SCHOLASTICA’S ALUMNAE FOUNDATION, INC.

For the Year Ended

2022

SEC REGISTRATION No.

84336

(a)
Mo.

(bl

Description of Noncash Property Given

(e
Fair Markat Valus
[orr Estimata)

{d]

Date Received

10

{use separate sheet if necessary)
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SCHEDULE OF APPLICATION OF FUNDS

Mame of Foundation/Organization

SEC REGISTRATION No.

ST. SCHOLASTICA'S ALUMNAE FOUNDATION, INC. 84836
For the Year Ended
2022
(a) (b) (c) (d)
ltem Description of Status Project
Mumber programs/f Projectsf Activities Cfficer-in-charge
Name of Program,/Project/Activity: MName:

1 PAMASCHO Noche Buena Gift Giving ¥_ Accomplished Sigrid Reymundo Lizares
__Ongoing Complete Address
Complete Cffice Address: __Planned 2caA Compound Fildera 11,
2560 Leon Guinto Malate, Manila Paszay City
Contact Number of Project Office: Contact Number:
g9524-1559 0517-53660277
Mame of Program,/Project/Activity: __ Accomplished Mame:
2 Night Secondary Scholarship Program ¥ _Ongoing Ma. Asuncion A, Azocuna
Complete Office Address: __Planned Complete Address
St. Scholastica College, 2560 Leon 140 CRM Ave., BF Almanza,
Guinto, Malate, manila Las Pinas City
Contact Mumber of Project Office: Contact Number:
8324-1555 0G17-#332763
Mame of Program,/Project/Activity: Mame:
3 5t. Benedict Home _X_Accomplished Sigrid Reymundo Lizares
Complete Office Address: ____Ongoing Complete Address
2560 Leon Guinto Malate, Manila __Planned 2CAA Compound Fildera I,
Contact Number of Project Office: Pasay City
8524-1553 Contact Mumber:
0317-3660277
Mame of Program,/Project/Activity: Mame:
4 Website Development ___Accomplished Jennifer e los Reyes Lizares
Complete Office Address: ¥ Ongoing Complete Address
2560 Leon Guinto Malate, Manila ___ Planned 113 Guawva Drive, Ayala Alabang
Contact Number of Project Office: village, Muntinlupa
8524-1555 Contact Mumber:
0317-5326-7017
Mame of Program/Project/Activity: __ Accomplished | Mame:
5 Sustainahility Program _¥_Ongoing Clarissa Emerita Grey Ocampo
Complete Office Address: __ Flanned Complete Address

2560 Leon Guinto Malate, Manila

Contact Number of Project Office:
8324-155%

GL 04 Tower C Grove/Rockwel|
ERodriguez Ir Ave, Pasig

Contact Number:
0317-340-835342
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CERTIFICATICN

I, CLARISSA EMERITA G. GCAMPQ, of |egal age, single, Filipino Citizen, with residence address at GLOA
Tower C Grove/Rockwoell, E. Rodrigusz Jr. Ave., Bo. Ugong Pasig City, after having been sworn to in accordance
with law, do hereby depose and state that;

1. lam the duly elected President of 5T. SCHOLASTICA'S ALUMMNAE FOUNATION, IMC. 3 corporation duly
organized and existing under and by virtue of the laws of the Republic of the Philippines, with principal
office address at 2560 Leon Guinto St., Malate, Manila.

2. TheFoundation has not received any funds from any Philippine Government agency or any department,
bureau or office of the national government, or any of its branches and instrumentalities, or any political
sJbdivision orits instrumentaliti es, aswell as any government-owned or controlled corporation, including
it= subsidiaries, or other self-governing board or commission of the governmert, nor received
donations/grants/contributi ons in the amount of at least Five Hundred Thousand Pesos { Php500,000.00}
in ane ar aggregate transactions per donor/grantar/contributor; and

3. To the best of my knowledge, no action or proceeding has been filed or is pending before any Court
involving an intra-corporate dispute and,/or claim by any person or group against the Foundation, its duly

dected Trustees and/or Carporate Cfficers.

N WITHESS WHERECF, | have hereunto signed this Certification this at CITY or MDA

(Larews [t Cernp
CLARISSA EMERITA G. GC&F‘;“PG

'L\m PRESIDENT /'
MR 13

SUBSCRIBED AND SWORN to before me this
372-642-000 as competent evidence of identity.

affiant exhibiting to me his/her TIN 123-
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