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date of the annual meeting of members and who is  not

otherwise disqualified by these Hy—-lLaws shzall be concidered a

member in good standing.

Section 3. Momborship Duss,

al Annual Fee = Every member shall pay to the

Foundation an annual fee of One Hundred FPesos (FL1O0.00) . The

amount of annﬁalrfees may be incresed from time to time - as

the Hoard of Trustees may desem necessary +to meet the

increased needs of the foundation.

b) Lifetime Membership Fee — A one—time membership

fee for life may also be imposed by the Board of Trustes=ss in

such amount and under such mode of payment ~as it  may

determine from time to time.

c) Delinguency in Fayment of Annual Dues = Failure of

a mamber to pay the annual dues on time shall deprive her. of

the right to enioy the rights and privileges pertaining to. a

member of the foundation until after full payment of the-said

delinquent annual dues.

ARTICLE II

MEETINGS OF MEMEERS - -
{(formerly Article I entitled Meetingsy = < :

Section 1. Annual Meseting. -  The annual meeting of

the members shall be held on_the Alumnae Day,  the- Sunday

nearest the feast of St. Scholastica which is on February 11.

n

Section 2. @Bpecial Meetings. - Special meetings of the

members may be called as the need arises by the  Board of

e
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shall he at such mesting, sxcept with ths consent
of x11 the membsrs present.
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Section Sl - The oresence of a mejority  of
tha merbers in ogood standing shall be necessary o constituts
a  aguorum  and a maiocrity vots of all thooo proscent and
sntitled to voie iz necessary to constitute a velid act of
LR f P - 3
rhe Foundatbl '1;.( P 2

Soction &. - business

st the annual meeting of the members shall be as follows:
: =2}

) Froof of of the reguired notice of the
mesting, - when such notice is waived by the members
constituting & GuUOFUm.

B} Froof of of a quorum.

ol Feading and spproval of +the minutes of the previous
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Members of the EBoard of Trustees shall be held at the “annual

meeting of the members of the Foundation. The members of the

Eoard of Trustees shall be elected by & plurality vote aof the

mambers of the Foundation at their annual meebting.

-

Section 3. Cualifirations. ~ Only members in good

standing may be elected to the Board of Trustess.

Section 4.  Disgualifications. — No member who has been

convicted by +inal dudgment of any offense’ punishable ~ by

imorisonment for a period excesding miv (b)) vears, o for a

violation of +tha Corporation Code of the -"Philippines

committed within five (3) years prior _to the date  of - her

election, shall be qualified as a trustee of the Foundation.

Section 5. Meetings of thes Bogard of Trustess. — The

i

newly elected trustees shall hold their First’ meseting

immediately after their election as trustees to organize  and

elect among themselves the Fresident and Vice Fregident: and

tg appoint the Secretary and such other  officers  of  the

Foundation as may be needed. [ )

The EBoard of Trustees shall fix the time and place for

its regular meetings.

The Fresident, or at least one—third of the members of

the Board of Trustees, may also call special meetings of the

Board.

-

Section &. Motite of Mestinos., — Notice -—of the

meetings, reqular or special, shall be served upon each
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Ml To represent tThe at ail +uncti Snc
i iy cid Foundation 211
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Section P — IF chs oF more
g : = i R 1 iy T
Virs—FPresidents arse  appolnied, cshe/they  shall =il

powers and shall perform such dutiss as may from time to time

Section 3. — The Secretary must bs  a

resident srd & citizen of the Fhilippinss. He/She shall be
i

the custodian of and shall maintsin the and
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Foundation e it
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ARTICLE Vil

SUSFENSION, EXFULSION AND
TERMINATION OF MEMEBERSHIF

{ ¥

LD

-

Suspension. expul sion and termination of membership

shall be in accordance with the rules and regulations of the

Faundatimn.

Any member of the Foundation may file charges against a

member by filing a written complaint with the Secretary of

the Foundation. The Board of Trustees shall call®a  special-

meeting to consider the charges. The atfirmative vote of a

majority of the members of the Board of Trustiss— shall-: be

necessary to suspend a member. However., where the recommended

penalty is expulsion., the affirmative vote of T/T of all:- the -

members of the Board of Trusties shall be necessary to expel-

a_member.

ARTICLE VIII

 FUND

(‘:, B s )

Section 1. Funds — The funds of the Foundation shall

be derived Ffrom the membership dues. voluntary - contributions .

o+ the members, assessments,  gifts, donations o benefits -

and other funds which mav be raised by the  Foundation @ fromo..-.. -

cther sources from time to time. fny and- all funds in-“tha -

custody of’ the Treasurer of the Foundation:at thertime-of the

adoption hereocf shall '¥Drm - part of the fands" of —~‘the .. .

Foundation.

™

Section 2. Fos

0

Foundation shall, in addition to the membership feey” pavidues. ... ..

i4

and Dues - —- Every  member -of = -the ..
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CORNELIO T. VILLAREAL* TELEPHONE: B10-2651 TO 55
F. WILLIAM L. VILLAREAL FAX NO.: 8175014
GABRIEL L. VILLAREAL
VIRGILIO S. JACINTO
CRISPULO C. ROSACIA. JR.
TARCISIO A. DINO
RAMON G. SAMSON

RAMON L. ORTEGA
MAXIMINO V. PATAG
MA. AURORA E. VEGA
VICENTE V. CANONEO
SUSAN S, BUSTOS

MA. CRISTINA M. DE ACHAVAL
MA. VILMA D. FABIAN
ROBERT ANTHONY C. SISON ‘I\ug]js : s 1991

*ON LEAVE

Mrs. Rosemarie M. Rodriguez

SL. Bcholastica's Alumnee Association
Leon Guinto Street

Malalte, Manila

Re: St. Scholasticae’'s Alumnae
Foundation, Inc.

Dear Mrs. Rodriguez:

We are pleased to inform you that on July 30, 1991, the
Securities and Exchange Commission ("SEC"}), approved the
Amended Articles of Incorporation and the New By-Lews of tLhe
above—captioned corporation. Enclosed herewith for vour
files are Lthe original copies of said documents.

Very truly vours,

VILLAREAL LAW OFFICES

Rk
MA. CRISTINA M?”?é¢ACHAVAL

“wa

Encl.: As stated
ddbdl/rodriguez . let

5TH FLOOR, PBCOM BLDG., 6795 AYALA AVENUE, CORNER HERRERA STREET, MAKATI, METRO MANILA, PHILIPPINES 1200
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